THE NEW YORK HERALD, FRIDAY, DECEMBER 2% 1921.

St Louis Southwestern
First Consolidated 45

For the past ten years
- this road has earned all
interest charges on the
average of 114 times. - |
In‘ 1920 they were i

i

1

carned 2 1-3 times.
This
obligation of the Com-
pany and a mortgage |
nz practically the en-
tire property.

To Yield About 89
Write for Circular H-28

Sutro & KiMBLEY

bond is a direct |

NEWS AND NOTES
OF BOXD MARKET

Big Four Sells 81,507,100 of
Car Trasts to New York
Banking Syndicate. {

The United States Railroad Asdminis-
tration han aold a block of $4.507,100 of

| fauipment trust 6 per cent. notey of the |
Big
1

Four to a syndicate headsd by ihe
Cuaranty Company of New York ana
bankers will offer to-day those ecquip-|
muuu of varlous maturities to yisld 5%

.73 per cent, for thelr long ones, QOther
cmt. for their medium maturitles and
570 por cent,’ for thelr long onez. Other |
members of the syndicate are Potter|
Erothers & Co,, the Unfon Trust Com- |
pany of Plittaburgh, the Union Trist
Company of Cleveland and we First
Trust and Savings Bank of Chicago. The
equipment secured by the noles renre-

Recent market activ-
ities hmalbeezw based
on  speci elop-
ments wh.ch are dis-
. ‘cussed at length in
_current issue of our

Financial Forecast

ik -

Members Nesw York Stock Exchange sented a cash contract cost of §6,937,707,
= which Is 33 per cent. more than the
W Broadwﬂy amount of the netes authorized and 13
. ¥ per cent. -more than the amount our-
" New York standing.
r_ -
Average Bond Prices
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Te_ Fiolders al Cor o nqlo:nhl

:::lny ﬂut hw Per C-n.
, 191 bm t
— 5 itae. sind Hold tﬁ

rndu who should m
ot
Notice is kemhz given t‘hn. w_ Plan and
ﬁ;, dated 1921, for the
m;auiuunu of Missouri, lumu & Texas
Ral!u::z ompany has heen approved and
and agzented to by the unders
‘ wmnmm. amd t copita of sald Plan and
lmggl !luu_% ch‘ifilrd \-uhl%enacnl btatu
orlguge a rust C'nm epnsitacy
under said Agreement da dnked March 1. 1916,
Any registered holder of o eertiicats of
d-:p-nh under snid Aureement dated March |
916, may within thirty days frem the date of
u = firat publication of this notice file with sald
Liepositary o notice in writing thut anch
hokler dissents from said Plan and Agree.
mont of Reovganization. [f within said perind
af |hirtrnm=r| after the fiest puhlication lere-
o regist

| City's general obligation 56 per cent.

83,500,000 Jersey City Offeving,

A syndicate composed of (he First Na-
tlonal Bank, Htagy & Braun, Bldredgs
& COn, Kissel, Kinufcutt & Co. and
White Weld & Co., are offering a new
igaue of 3,600,000 of City of Jarsey

bonda, They are lgal Inveatments for
zavings banks and trust funds in New
Yorl, New Jersey, Muassachusetia and
other BStates, The bonds are being
offered at 101.08 and Interest to yield
ahout 4,70 per cent

Philadelphia School Award.

The Poerd of Education of the city of
Philadelphia awarded yestorday $2,000,-
000 of ita 5 per cent. twenly veay aver-
nge school district Ne, 20 bonds to a
syndicate composed of Harrison Smith
& Co,, Biddle & Henry and William R,
Compton Company Jointly at 105.33, or
on & 437 per cent. basis. They are
helng offered to the public to net 4,50
per cent. and maturs $100,000 annually
from July 31, 1832, to July 1, 1841, In-
clusive, There were soveral bida for
them, The bonds are tax free in Phila-
delphiz and lega}l investments for trus-
tees in Pennsylvanla.

Nuo New Fremch Loan.

An attack on the markst value of
French Government T1s per cent, bonds
43 o result of the report that a new
loan waa about to be f{loated carrisd
tham down to %84 from an opening of
5%, Thelr final was 2305, but after
the closing it waas learned that there
waa no itruth ™ the report of a new
loan and bankers look for a prompt re-
| vovery in the Londs in view of the
strength in franc exchange. The decline
wis due apparently to so temporary a

BONDS IN STOCK EXCHANGE

THITREDAY, DECEMEBILR 1, 1021
1521, 1920,
Day's SBIES ..oviveesiaiisns. vere  $28,818,000 $12,741,900
Yenr to date,...... s S 3,206,705,000 4,100,673,000
= RANGE OF LIBERTY BONDS,
Closing. Balos (in
Pil. Asked. Yield. $1,000s) Open, High. Low.
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sressEs s o . 5
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o 4 10 Vie, 4%8 1eg........ $0.75 90.78 99.7
80.86 9998 376  TIS Vie 3%y (1922.28)... 99.08 9998 99.96
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factor as to be without especlal sig-
niffcante although soms intorests tried

holders of outstanding corvifeates
uf depnsit representing Iulr ner cont, in (ace
amount of the honds --'urm!ra! under said
Agreement dated March
file notice al dissent, or EI at any thoe within |
tiis thirty days above limited the registered
Bclders of fifty-one per cent. in amoaut of the

uuuuudhlw ficates ai qrmm insued |
der naid reemm of Mareh 1, 1916, shall |
e with nn! Depositary notice of ther ape

proval of or consent to said Plan and Agree-

ment, thee in either tuch case said Plan aml

Agromment shall be binding on all holders

:.‘\:d eertificates of deposit wha shall
sarid lluru day erind exercise the

right
by the A 'I.

tbct- conlerred

March 1, 1918, all of wl:am shinll he cenclu-
sively d f all purposes to have assestod
1o said Plan and Agreernent and Le rrevocably

lmlt_uﬁ w rgmludnd Dy the unml A
nsier or registry bool tificates
of deposit will Le closed {ran: ‘llh::ilu? of
uriness on November 23, 1921, o the open-
g of hlulun on Jangary 1, 3
Dated New York, November 23, I""

Chairman

ILLIAM
JAMES TIMPGON
Committee,
Depasitars: -

Uuited Slllu ”MS'“:;“&“ Tr‘\’u!.t_nm
ew Yol

| Weekly Market Letter
on request.

Te Holders g ﬁ\r-lu f Deposit
Missour, Tm;b‘ldhuv Com-
y 5t. Louis inten t Mortgage |

Four Per Cent. Gold Bond

isswed under the t, da
rl'l: o ‘.‘..A:ﬂ. Holders of said
“b-ﬁl whe become pnmu.ﬁt-n-

Notice (s b \hat

Agreement dnl:; oft‘r:clr! g ig.lrﬁ:r ll'l'l:
Reoryanization o llumm. ansas & Texay

way l.ummr lias been adopted
proved by thx underatgned L-r::rnm::‘ :-3:!
that & copy of 'f'lu aid Plan and Agreement has

+. 1916, shall not 90‘.

to sae harmful effeots to France from & |
| moratorium in conpection with German |

harm  to ¥France, It most
| would Liave been apparent In the foreigu
| exchangs marlet,

| Electiric Issune Goes Quickly.

Drexel & Co. announced sarly yester.
day morning that the $13,600,000 issue
of the Philadelphia Hlectrio Company's
first lon and refunding mortgage 8 per
cont. mold bonds, due in 1841, whieh’
thay offered in conjunctlon with Brown
Drothers & Co. angd Harris Forbes & Co,,
bkad been oversubseribed and the sub-
goripilon books n!n!ad

Hnﬂuﬁ irregular.

There was a good deal of Irrogularity
in yesterday's bond market and s de-
vlioes were more prominent than its
gains, Profit taking was faivly genersl |
threughout the Izt and was most pro-
naunced, perhaps. in the rallroad groumi
In the foralgn governmant depariment
| French bonds attroeted attention by the
| unusually large volume of their sales,
under which prices broke casily, French
7148 were particylarly weal, declining
at opne thme to 831, In contrast to
Wadnesday's closlng, 93%. Frafich 8s
| also were active und dropped to 99%, o
| loss of almost & point. Belglan bonds
likewise wore soft, Liberty and Victory
bonds were offered freely and fell be-
low Wednesday's close, Doglines In the
rallroad list ranged ae high as 2 points,
| With one or two exceptions the indus-
tein! Hist was heavy. The new Philadel-
phia Electrie Company 65 were dealt in
in the Curb and sold as high as 102,

|
|
| Allentown Offering.
]

M, M, Freeman & Co, and Lawis &
Suyder of Philadeiphla, sre offering
500,000 of the elty
school district 5 per cent bonds, matur-
ing on Octoher 1, 1938 to Uctober 1,
1046, Inclusive, at prices to return 4.50
per cent. They are exempt from Pederal
income and Pennsylvania State taxes,

Chicago Issae OF Market,

Cmicaan, Dee. 1.—The $8,000.000 bond
lusue offered by the clty two weeks ago
to meet a deficlt in s revenues in 1920
was taken from the market to-day when

een fited m&ll Farmcn Loan ;nc, Tn.l.lt
naider wTee.
ol Py hmmh.-r 1i 1915, ay r}o affice
Mary, 22 Willlam Sieeet, Bors
Manhattan, Clty ol :'\Fﬂr York. |
ﬁﬂirmm of deposit under gaid |
ovamber 11, 1915, will he r{lﬁ- |
elugively presamed Io bave anscnted 1o suid |
and the seme shall be |
become tl«li\c aml hinding op 4l wue |
hahh-n unless the hollers of Lmlﬁnm
mwdt issued and outetanding  under .
0, 1915, renves ﬂu
. in amount of 1[
ted under  said  Agrecment
N uvember ::,'h":.s. shall within thirty daye

after the y of December, 1921, fils with
wnid depositary at m office at 23 Willlam
'-:lml Manhattan, hfu Yarle
B wriun nuﬂu of dissent from said Plan
:J i the manner in sud Apree. |

Nnmlm 10, 1915, prassribed,
Th tranafer hoaks of the Depasitary for the
tafer of recistered certifientes af denosit |
v*ll be closed from the close of business o
Novem 23, 19, R llm munlng of busk |
ness on Junuary 1s, 190

Dated New York, qum‘wr 21, 1921,

tnw N8 n:g{ou. Chatrman,
FRED! a:c w. u.ml
éo-:uim

The ¥ g O '
armers’ n and Trust Compang, |
22 William Strest, Now York !
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| 12 to deposit them,

Loana net lnsued 'In Amnn. an dollar vaiuse:
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a long bld was withdrawn A synidi-

vate hioaded by the Guaranty Trust Com- |

pany of New Yaork offerad the only bid,
approximately SELT, but on condition
that tho legality of the issue should
be approved by a specifind legnl fiym
withln ten days. When that was not
| dong the bld was withdrawn, New bida
will be ocalled for, Controller Marding
announced.

Moline Plow Deposlis,

Ropald M. Byrnes, vice-preaildent of
the National City Company, and ohalir-
man of n protective committes, has
| written a latter to holders of the Mollne
Plow Compary's 7 pop oent. serial
gold notes who have not deposited thelr
notes, dexeribing the succesaful prog-
roms of fhe reorganization and grant-
ing them epportunity untll December

A
What Is an Income Bond ?

An inoome bond Is one on which the
paymient of Inierest In not compulsery
but vubjeot to the sufficiency «of the
Isauing corporation’'s earnings and de=
clnrmtion by its directors. Ite interest
may or may not be cumulative,

FOREIGN INTERNAL BOKDS.

reparetion payments. 17 there was such |
certainly |*
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New Issue

Exempt from all Federal Income Taxes

Tax Exemnpt in the State of New Jersey ]
g‘:;_:z ...!'; 1 $3 ’500’000
9890 .90 |
City of Jersey City, N
9744 +.1h
HE o ity of Jersey City, N. J.
3.63 ‘I.'H . -
e 5% General Obligation Bonds
L 02 | Dated December 1, 1921 Due December 1, 1925

m.... ,|.1oo:;|

Busesas10Tiy
Geeanasdily

& W3|
4

in Jersey

*All statements above arc based upor information which we regard

Principal and semi-annual interest (June 1st and December 1st) payable at the office of the City Treasurer
City. Denomination $1,000. Coupon bonds with privilege of registration
as to principal only, or both principal and interest. ~
Legal Investment for Savings Banks and Trust Funds in New Yorl,
New Jersey, Massachusetts and other States

FINANCIAL STATEMENT

-

Assessed Valuation . . + « + $400,862,109
= Total bonded debt (mcludmg this issue) o 40,680,092
Less Water Debt. . . . . . 815,842,755
Less Sinking Funds . . . . _ 6,392,152 22,234,907 :
NetBondedDebt . . . . . . . . . « « 18,451,185
Population 1910 267,779
Population 1920 298,079 2
Legal Opinion of Messrs. Hawkins, Delafield & Longfelliow, New York City ‘
Price 101.08 and interest, yielding 4.70% 1
First National Bank |
New York i
Stacy & Braun Kissel, Kinnicutt & Co.
New York New York :
White, Weld & Co. Eldredge & Co. _
New York New York 2

us reliable and are correct to the beat of our knowledge and belief
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+ Holders of Cortificates of Depesit fer

New Offering

$1,750,000

Monireal Tramways Company

First and Refunding Mortgage 5% Go

Dated July 1, 1911

The entire issue but not any part is redeemable at 105 and

interest payment date. Pringipal and interest payable in gold in New York, Chicago,
Montreal or London. Harris Trust & Savings Bank, Chicago, Trustee; National Trust i

Company, Limited, Montreal, Co-Trustee.

Previous issues of these bonds are listed on the New

|London Stock Exchanges and application will be made

to list the bends now ofiered

For further information. we refer to the letter of Mr. E. A. Robert,

copies of which will be jurnished on request, and frem which he bas

The Montreal Tramways Company owns and controls
way system of the City of Montreal and all the suburb:

ot \Ionlrcal with the exception of about one mile of interurban line entering
the City. Mn:mtrcal settled in 1642, is the metropolis of Canada. and has f'n‘
many years been one of the most important commcrua] centers on the con-
tinent. The estimated population of the district served is 860,000,

The street railway business of Montreal has been i
since 1861. The Company is now paying dividends
its debenture stock and 109 on its common stock.

a

Earnings
Twelve months ended October 31
Cmua E.raim O T e TRy, PR LT g D e
ng Exp

Annual Interest Charges on all Bonds Outstanding ...

Taxes and Maintenance. . . v v s oos

IR < 7 7 nauneired d im0 s e AR 7.5

Net earnings over 2! times the annual bond interest charges

The Company's iranchise rights are embadied in a con

Viontreal, and ratified by legizlative act of the Province of Quebec.
contract provides that fares shall be adjusted to the extent necessary for the
Company to receive, aiter payment of all operating expenses and maintenance

and renewal fund payments, an annual return exceedi
value of the Company's property as fixed through the

This capital value amounts to 538,599,246, against whie
standing bended debt, including bonds now offered, is

We recommend these bonds for investment

Price 83~ and interest, yielding about 6.50% i

Harris, Forbes & Co  Coffi

New York

All of these bonds having been sold, this advertisement appears as a matter of record only.

1921 account wr«ﬁl
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issuved under ll!i
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'! partios th
|  Notice is I-t:thv given that a Plan &
| As uent dated N 1, 1921, for ¢
lenmutmn of \hn-mr!. Kansas &
, Hatlway Company has been adopted and ap-
proved by ths undefsigned Committes and
Bt & cony of said Plap and Agreement has
wen filed with Central Union Trast
W New York, the sitary und
\greement dated Sentember 30, 1915,
Any holder of 2 ceptificate of denosit who
n or befare the 1Mth duy of Tiecember, 1931,
1hall surrender Lis certificate of deposit to the
Depoaitary in nagotiable form aod comely
itherwise with the terms of the Awreement
emmber 30, 1915, with reapact 1o w'
1'41‘1\»:11 thall thereuren Le entitled to with-
draw the Notes represented thereby, Al De
1 wadltars who shail mot', within u:d verigl
| ercine snid sight shall conclusively and
inally deemed for all purposes to have &8
lrn'tu‘ 13 and adopted the Rearpanization Plan
wnd ent, and have anthorised the
| and 'fhlll‘“l‘l Commilte tranmirs to the He-
| mreanimation Managess constinted under sald
- Plen and Agreement sulyedt
wanizatica Plan and ement
Gald  Notes repre
1 certibeates of deposit,
otk, November 23, 1921,

WILLARD V. KING, Chairmea, |
MAPOLD ETANLEY,

Id Bonds

Due July 1, 1941

accrued interest on any

York, Montreal and

EOWARD R. TINKER,

1. ¥. G WALKER,

12"&5‘-&%:'&:#’-? Was
President of the Company, ‘éﬁm
summarized us follows: Depositary :

Lulml Unien Trust (.m-
80 Rroadwas
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the entire strest rail— ————— ..______==_-:d=
s located on the Island | =
| i
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keeping a simple and accusate
record of 2ll transactions.

It s wﬁlmmlyhmk
mwycu ae lghm your

t the rates of 5% on

1,051,533

Y

If you will send us a lise of the
stocks and bonds you now hold,
wa will be glad to enter them and
send the booklet to you; or, you

maym ,curmtnmlfrw

veeee.3 1,675,224

tract with the City of
‘This

Copy sent FREE sn mqusi
Ask for W. B9

"‘Ill‘l’b‘l Withour Obligation™

S:-S-RuskAy & Co.

'_‘.'fﬁal.l.'.l'h‘l‘ﬂ w:
arg Cuncshdaled Stodk Dechoof NY
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ng 6% on the w.p ital
iranchise contract
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only §21,357.
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| Holders of anid b.mh whe M
comie parties thiersto:

Novice is hereby wiven that a Plan
Agreament dated Nowember 1, 1921, for
iteorganization of BMissour, Kansas & Temas
| Raflway Company has
1

b adopted snd sp
nl‘ o F ...

roved b

vaw York, ' T
1ent d.'--l a'\ll.l\ ¥ "D 1916,
Kach and every holder of o certiffeate of
poriy m!-.l!r said .ﬁgnrmrnl dated jlmh!
1, 1916, shall he conclusively presumed o
se sasented o end retified enid Plan apd
gt eeinent and said asseni and ratifcation
i be dernel (o have heen conferved and
svecable given and esch and every anch
ol'der shafl be irrevocably bownd and e
fuded by taid Plan and Ammt Inv!z.
yrposes wnless he ahall, on er belore
Ird day o Decemlor, 91\1 file with
wasanly ‘1run| Company ol ew York ot
w office at 140 Droadway In the City of

n & Burr, inc.
New York

kilogram ;

SPAIN PLANS HEAVY TARIFF, |9 rosetas o cinematograph
e - filrs, 125 pesetas por kilo; aiuminum
Some Dnatles Urged by (hn-lnlollubh-, §7 pesotas per 100 Kiloa; bindet
Are PUrobibitive, | twine, 100 pesctas par 100 kiloe
Mabmp, Dee, 1 Tha Spanieh Tar-! Aurieultural machines, 10 pesotas;
manent Tarif? Commisalon has anded |ty loromatives with tendess, 130 p '..\-‘_
Wwork, urging onorious increases o) Jubricaling oll, 40 pesetas; gasolens 3
duties on many articies, The following | poscias per 100 kilow ottan, 1 pesaia
flgures aliow tetms accarded to tha mesl | U0 conthmon por 100 Jilon
favored nations and do not take into ac-| Sugar., 80 pesetas; u.~:m.|_r..--1 coffes,
Nlmt the surcharge for payment In| 300 posets-; roasted colfes, 100 puselas |

per 100 kilos.
Tmﬂlhrl. 11 pesatas 50 contlmos| Wieal imperts are prohibited. Tro-
& kilogram, with gold eurcharge about | tests against the proposed flgures Inci ude
ana by Charles H. cm-m Ingham, commmer-

CAdding machlnea & and eash l'il‘llll'lllrln tache of the Mnstican Embasg.
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